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AMENDED AND RESTATED
CONCESSION AGREEMENT
BETWEEN
THE REPUBLIC OF LIBERIA
AND
FIRESTONE LIBERIA, INC.

The Republic of Liberia represented by the Minister of Agriculture and the Minister
of Finance (hereinafter referred to as “Government”).

AND

Firestone Liberia, Inc., a corporation organized under the laws of the Republic of
Liberia (hereinafter referred to as “Firestone Liberia”).

WITNESSETH:

WHEREAS, Firestone Liberia is an Affiliate of Bridgestone Firestone North
American Tire, LLC which is the successor to Bridgestone/Firestone, Inc., (formerly known as
The Firestone Tire & Rubber Company); :

WHEREAS, The Firestone Tire & Rubber Company entered into a concession
agreement with Government dated August 20, 1976 and amended on November 24, 1987 (the
“1976 Concession Agreement”), that revised, consolidated and restated several earlier
agreements (the earliest of which was dated October 2, 1926) between Government and an
Affiliate of The Firestone Tire & Rubber Company for the Production of Rubber Products in
Liberia and their export from Liberia,

WHEREAS, for periods beginning in 1990 and continuing through 2003,
Firestone Liberia suffered the loss or destruction of, or damage to, significant assets in Liberia,
and the disruption of its Liberian business operations due to the civil conflict in Liberia;

WHEREAS, Bridgestone/Firestone, Inc. made significant new investments in
Liberia after 1990 and Firestone Liberia will make significant additional investment in Liberia in
order to a) repair or replace lost, damaged, or destroyed assets, b) provide for its future as a
going concern, and c) restore productive capacity to pre-1990 levels on a sustained basis;

WHEREAS, Firestone Liberia is willing to continue making such significant
additional investment in Liberia upon receipt of assurances from Government as to the tax,
fiscal and other terms that will govern, or apply to, Firestone Liberia’s investment and operations
in Liberia;

WHEREAS, Government is desirous that Firestone Liberia should sustain its
business operations and investment in Liberia because of their positive effects on employment

and economic activity in Liberia;

et k.
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WHEREAS, the National Transitional Government of Liberia in order to induce,
Support and recognize the level of new investment that F irestone Liberia intended to make in
Liberia and the economic objectives of the Parties as set forth in this Agreement, agreed to revise
the 1976 Concessjon Agreement in its entirety and entered into the 2005 Concession Agreement;

.:&S, in Januar:y, 2006 a democratically elected government assumed office

NOw, THEREFORE, Government and Firestone Liberia have entered into this
Agreement pursuant to the terms and conditions set forth below.

1.1 2005 i ~ The Concession Agreement by and among
Firestone Natural Rubber Company, LLC and F irestone Plantations Company and Government,
dated January 28, 2005 with an effective date of April 12, 2005.

1.2 Additi = Land referred to in Section 4.2, as well as any Private Land
as may be leased to Firestone Liberia from time to time for Production, Infrastructure and/or
Firestone Activities.

1.3 Affiliate - A legal Person that, with respect to a second legal Person, directly
or indirectly controls, is controlled by, or is under common control with that second legal Person,

2
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For purposes of this Section, control means the possession, direcily or indirectly, by one legal
Person of more than 50 percent of the equity of or voting power in another legal Person.

1.4 Agreement - This Amended and Restated Concession Agreement and any
amendments to it made pursuant to its terms, as well as all of its appendices.

1.6 Associates — Associates of a Person shall be its Affiliates, shareholders,
contractors (including suppliers of 8oods and services) and financiers, and its directors, officers,
agents and employees and the directors, officers, agents and employees of any of the foregoing.

1.7 Centre — The International Centre for Settlement of Investment Disputes
established under the auspices of the International Bank for Reconstruction and Development.

1.8 i ion - During each year beginning with the Effective Date,

1.9 Communication - A communication as defined in Section 29.1(a).

1.10 Concession Area — The combination of the Production Area and the
Additional Areas,

1.11 Convention — The Convention on the Settlement of Investment Disputes
between States and Nationals of Other States that was opened to signature at Washington, D.C,,

Liberia and who is the Spouse on@ minop’child of an employee of Firestone Liberia or
determined to be a dependent by e of a legally binding agreement of Firestone Liberia, such
as a collective bargaining agreement, or by a corporate policy adopted from time to time by
Firestone Liberia.

1.12 Dependent —M@xdent shall be a Person registered as such with Firestone

1.13 Dollars or US$ — United States dollars and any other currency that is legal
tender in the United States of America,

1.14 Effective Date - April 12, 2005.

N
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1.15 Farm Road — A road that Firestone Liberia or any of its Affiliates has
constructed within the Concession Area for uge primarily in connection with Production,

1.17 Firestone Liberia — Firestone Liberia, Inc., a corporation duly organized and
existing under Law and any successor or permitted assignee.

1.18 Fi ndment Effective Dat —Theﬁrstdayoftheﬁmtmonthaﬁerthe
date on which this Agreement is printed in handbills having first been signed by all of the Parties,
attested to by the Minister of Justice of Liberia, ratified or enacted by the Liberian Legislature,
and signed into law by the President or Head of State of Liberia,

1.19 GDP icit Pri I — The gross domestic product implicit price
deflator for the United States as published by the United States Department of Commerce.

1.21 Government Land - Al land in Liberia, including any creeks, streams, rivers,
and bodies of water (and their residue) contained on such land, except Private Land.

transmission facilities); and (h) all other movable and non-movable facilities and equipment
affixed to, used as an integral part of or used in relation to or in connection with the items
described in (a) through (g), inclusive, of this Section 1.22,




1.23 Law — Any constitution, treaty obligation, law, statute, decree, rule,
regulation, judicial act or decision, judgment, order, proclamation, directive, executive order or
other sovereign act of Government other than this Agreement.

1.24 Liberian Currency — Any currency, except Dollars, that is legal tender in
Liberia, or circulates freely in any part of Liberia by virtue of any Law or authority as a medium
of exchange for the purchase or sale of goods and services.

1.25 Liberian Rubber Farmer — any Person other than Government engaged in the
Production of Rubber in the Republic of Liberia if:

(a) inthe case of a natural Person, such Person is a citizen of the Republic of
Liberia, or

(b)  inthe case of a legal Person, all of the equity ownership of, and net profits
interest in, such Person is owned by or for the benefit of one or more natural Persons who are
citizens of the Republic of Liberia, and neither that Person nor any of its Affiliates is a party to a
rubber development, concession or other similar investment or license agreement with
Government.

1.26 Minister — The official of Government designated by Government to act on
its behalf with respect to matters relating to this Agreement, or if Government designates no such
official, the Ministers responsible for Agriculture and Finance respectively and their respective
SUCCesSors.

1.27 Party — Either Government or Fires}one Liberia and, in the plural form, both
Government and Firestone Liberia.

1.28 Person — Any natural person and any legal person. For purposes of this
Agreement, a natural Person means a human being; and a legal Person means a partnership, joint
venture, corporation, limited liability company, trust, estate or other entity that is recognized by
the laws of any state as a distinct body possessing the right to enter into contracts or, under color
of law, to own, lease or possess real or personal property, as well as a government or state, and
any branch, division, political sub-division, instrumentality, authority or agency of any
government or state.

1.29 Prevailing Market Rate of Exchange — The predominant rate, expressed in

Dollars, at which willing sellers and willing buyers, acting at arms’ length and in the ordinary
course of business, purchase or sell, or are willing to purchase or sell, any other money.

1.30 Private Land — Any land, other than land subject to a lease granted by this
Agreement, and including any creeks, streams, rivers, and bodies of water and their residue
contained on such land, that is owned by any Person except Government, or as to which any
Person except Government or Firestone Liberia has a right of possession recognized by Law.

Q\%‘\&a
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1.31 Production — Any or all of the following when carried out by or on behalf of
Firestone Liberia: the development, planting, tapping, cutting, replanting and care of rubber trees;
the harvesting, collecting, purchasing, selling, exporting, utilizing and/or marketing of Rubber
Products; the processing, storing and transporting of Rubber Products; and all other operations of
Firestone Liberia incidental to, arising out of or directly related to any of the foregoing, including,
the installation, operation and maintenance of Infrastructure.

1.32 Production Area — The areas of Government Land described in Appendix I to
this Agreement (as such Appendix I may from time to time be revised by agreement between
Firestone Liberia and the Government) and leased by Government to Firestone Liberia but
excluding the area of the Cavalla Plantation in Maryland County.

1.33 Profound in Circum — Such changes in the economic
conditions of the natural rubber industry worldwide or in Liberia, or such changes in the
economic, political or social circumstances existing in Liberia specifically or elsewhere in the
world at large as to result in such a material and fundamental alteration of the conditions,
assumptions and bases relied upon by the Parties at the time during which they entered into this
Agreement (or the time after any subsequent review pursuant to Section 31.1) that the overall
balance of equities and benefits reasonably anticipated by them will no longer as a practical
matter be achievable.

1.34 Regular Term — The term of this Agreement that begins at the end of the
Rehabilitation Term as set forth and defined in Section 3.1.

1.35 Rehabilitation Term — The term of this Agreement that begins on the
Effective Date as set forth and defined in Section 1.14.

1.36 Rubber — Natural latex, coagulum, cup lump, tree lace, bark scrap, ground
scrap and any other form of unprocessed or processed natural rubber (including concentrated
latex and dry rubber) produced or derived from the latex produced by rubber trees. For purposes
of this Agreement, “processed rubber” shall mean latex concentrate, technically specified rubber
(“TSR”) and other dry rubber or grades of Rubber that are generally considered to be processed
rubber by the natural rubber industry worldwide.

1.37 Rubber Development Fund — The fund established by the Rubber Industry
Rehabilitation and Development Fund Act.

1.38 Rubber Products — Processed rubber (as defined in Section 1.36) as well as
Rubber Wood and any other product derived from processed rubber.

1.39 Rubber Wood — Wood, bark or lumber from rubber trees, and any product
(except for Rubber) derived from rubber trees.

1.40 Section — Any clause in this Agreement designated at its beginning by a
numeral or sequence of numerals, irrespective of the fact that it is or is not preceded by the word
“Section”.
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1.41 Taxes and Duties — Any and all direct and indirect income, profits, gains,
corporation, net worth, sales, payroll, import, export, customs, consul, inspection-related, value
added, consumption, supply, use, turnover, severance, stumpage, cash flow, rental, land rental,
property, real property, stamp and other taxes, duties, fees, royalties, levies, excises, rates,
charges, imposts, surcharges and other Government-imposed revenue payments of whatever
nature, to whomever payable and however called and whether similar or dissimilar to the

foregoing.

1.42 Term — Any or all of the Rehabilitation Term and the Regular Term as the
context requires.

The words “hereof”’, “hereunder”, “herein”, or other similar words mean this
Agreement and its appendices. The words “and” and “or” include the conjunctive and
disjunctive, as the context may require or permit. The word “include” (and any variation of that
word) means “includes but not limited to” and is used in an illustrative sense rather than a
limiting sense.

Each Party fully participated in the negotiation and drafting of this Agreement.
Therefore, this Agreement shall not be construed against any Party as the drafting party.

SECTION 2
PARTIES

The Parties to this Agreement are the Government and Firestone Liberia.
Firestone Natural Rubber Company, LLC shall cease to be a party as of the First Amendment
Effective Date and shall thereafter have no rights, obligations or liabilities under this Agreement.

N
NT
3.1 Rehabilitation Term — The Rehabilitation Term of this Agreement shall

commence on the Effective Date and shall end on December 31, 2015, unless sooner terminated
in accordance with the other provisions of this Agreement.

3.2 Regular Term — The Regular Term of this Agreement shall commence on the
day following the expiration of the Rehabilitation Term and shall end on December 31, 2041
unless otherwise extended pursuant to Section 3.3 or sooner terminated in accordance with the
other provisions of this Agreement.

3.3 Extension of the Regular Term — The Regular Term may be extended for such

period and on such terms and conditions as the Parties may agree prior to the expiration of the
Regular Term. The Parties shall meet not later than five years before the expiration of the
Regular Term to discuss the extension of the Regular Term and the terms and conditions of any
such extension. Whether or not the Parties agree to extend the Regular Term, Firestone Liberia
shall at all times provide for the adequate maintenance and care of the non-moveable assets

Ch~ " oml
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including the rubber trees and shall take reasonable steps to permit the continuation of the
business of producing Rubber Products from the Production Area on a going concern basis as set
forth in Section 4.8 below.

SECTION 4
GRANT OF RIGHTS

4.1 Production and Other Basic Rights

(@  Government hereby grants to Firestone Liberia the right, permit and
license non-exclusively to engage in the Production in the Production Area (and subject to the
other terms of this Agreement in other areas in Liberia) and the utilization in Liberia of Rubber
and Rubber Products, and in the export of Rubber Products from Liberia, free from any
requirement to obtain any further license, permit or authorization from Government or any other
Person in order to do so. Except as otherwise provided in this Agreement, Firestone Liberia may
not engage in any business other than the Production and utilization in Liberia of Rubber and
Rubber Products, and the export from Liberia of Rubber Products, provided that nothing
contained in this Agreement shall prevent Affiliates of Firestone Liberia from engaging in other
businesses within the territory of Liberia pursuant to Law.

(b)  Subject to the terms hereof, Government hereby leases the Production
Area to Firestone Liberia for its exclusive use in the Production of Rubber Products and for other
Firestone Activities.

(©  Govemment shall contract for the preparation of a map based on the
coordinates and other information in Appendix I, which map shall be prepared showing the total
area of approximately 118,990 acres that constitutes the Production Area and outlining and
depicting the Production Area. Firestone Liberia shall contribute 50 percent of the verified cost
for preparing such a map but not more than US$5000 payable to the general revenue account
maintained by the Ministry of Finance and designated for application against an invoice for the
cost of completing the map described hereunder. The Parties shall review such map and upon
their written concurrence that it conforms to the description of the Production Area as set out in
Appendix I, such map shall be attached to this Agreement as Appendix IA, and together with
Appendix L, shall be binding on the Parties. However, in every case in which a discrepancy
exists between Appendix I and Appendix IA as to the boundaries of the Production Area, or
should the Parties be unable to concur, then the description of the Production Area contained in
Appendix I shall control.

4.2 Additional Areas -Government agrees to lease in the future to Firestone
Liberia additional areas outside of the Production Area (which shall thereafter be a part of the
Concession Area) for the exercise of the incidental rights set forth in Section 4.3(a), upon such
reasonable terms and conditions as the Parties acting in good faith may agree, but at surface
rentals not to exceed the fair market rental value for such land, and subject to the limitations
contained in Section 4.3(a). Furthermore, any Private Lands leased by Firestone Liberia for use
in connection with Production shall become Additional Areas under this Agreement.
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4.3 Incidental Rights

(8)  Subject to the terms and conditions of this Agreement, and only as
necessary or desirable for the proper and efficient exercise of the rights granted to Firestone
Liberia under Section 4. 1, Firestone Liberia shall have the right:

() Exclusively to construct, install, maintain and/or repair, at its own
expense, Infrastructure within the Concession Area, provided that Firestone Liberia shall first
obtain approval of Government concerning the design, location, size and, subject to Section 15,
environmental impact of any roadway, highway, railway, waterway or other ways of
communication, which approval shall not be unreasonably withheld; and provided further that
nothing herein shall restrict or impair Firestone Liberia’s right to construct within the Concession
Area such Farm Roads as Firestone Liberia deems negessary or desirable to properly conduct

(
to construct and establish Infrastructure, subject to Law and the prior written approval by

(iii)  Exclusively, within and outside the Concession Area, to transport
its own Rubber Products or 8oods required for, utilized in or incidental to Production, or to
provide for such transportation by other Persons subject to Section 12 and the requirements of

(iv) Exclusively, within the Production Area, to plant, cut and utilize
timber to the extent it deems necessary for the construction and maintenance of Infrastructure
and for other Firestone Activities within the Concession Area and subject to Section 15 hereof

(v)  Exclusively, within the Production Area, to take and use, subject to
any limitations pursuant to Section 15, free of charge (but not to sell to any other Person \yithout
the written approval of Government), such water, stones, rocks, sand, clay, and gravel_ having no
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(b)  The Parties agree that all trails across the Production Area used
immemorially by the population shall remain open to free use by the public, subject to such
reasonable restrictions as Firestone Liberia shall, in conformity with Law, impose in the interest
of the security of its assets and that of its Associates and the safety of its employees and their
dependents and the employees and dependents of its Associates.

4.4 Pr ion i ion Area — Firestone Liberia may engage in
Production of Rubber Products in areas outside the Production Area subject to agreement with
the owners of affected lands, and all such areas upon commencement of Production shall become
Additional Areas under this Agreement. Moreover, Affiliates of F irestone Liberia, but not
Firestone Liberia itself, shall have the right, subject to Law, to engage in the production of other
Agricultural Products on land outside the Concession Area provided that such Affiliates shall not
enjoy the rights or be subject to the obligations of Firestone Liberia under this Agreement.

(a) Any exploration, development or mining activity to be undertaken either
by Government or by such other Person shall not either unreasonably or materially interfere with
Production and the rights of Firestone Liberia hereunder;

(b)  Government shall fully compensate Firestone Liberia for any damage to
property and assets and for any economic or other losses, including lost profits that it may suffer
by virtue of any exploration, development or mining activities conducted by Government or any
other Person;

(©)  Government and any such other Person shall fully indemnify and save
Firestone Liberia harmless from all claims, damages, liability, and costs and expenses of defense
(including reasonable attorney fees), arising out, of or related to such exploration and/or mining
activities. Firestone Liberia shall have the right to appoint counsel of its own choosing in
connection with the foregoing, provided that if the Government shall be called upon to pay the
cost of such counsel it shall have the right to approve such counsel, which approval shall not
unreasonably be withheld (and shall be deemed granted if not denied within 60 days after notice
to Government of Firestone Liberia’s choice of counsel or such earlier time as may be required
by a judge or arbitrator in connection with pending legal proceedings). Government shall also
have the right to approve the terms of any settlement to the extent the Government’s obligation
to indemnify Firestone Liberia under this Section is to be called upon to satisfy an obligation to
be assumed by Firestone Liberia in connection with such settlement; and

(d)  If Government grants to any Person the right to explore for or develop
mineral resources within the Concession Area, Government shall require, as a condition to such
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grant, that such Person agree to be jointly and severally liable with Government for the
obligations set forth in this Section 4.5 and that such Person post an appropriate bond to secure
performance by such Person of such obligations.

4.6 Agricultural Surface Leasehold — Except as otherwise limited herein,

Firestone Liberia’s rights with respect to the Concession Area shall be those inherent in a
leasehold of the surface of land for agricultural purposes, and Firestone Liberia shall be
considered such a lessee as to the Production Area and the Additional Areas, if any.

47 W i Liberia’s Rights — Subject to the timely and substantial
fulfillment of all material obligations herein undertaken by Firestone Liberia, Government
warrants Firestone Liberia’s title to and possession of all rights granted to it under the terms and
conditions of this Agreement, and its quiet enjoyment of the leasehold granted to it hereunder,
and agrees that it will defend and protect these rights for the benefit of Firestone Liberia.

4.8 Warranty of Ownership — Firestone Liberia represents and warrants that all
rubber trees and other non-movable, tangible assets in the Production Area (but not movable
assets or personal property) are the property of Firestone Liberia, and that neither the rubber trees
nor any non-movable, tangible assets it owns in the Concession Area are encumbered in any way
but are owned free and clear by Firestone Liberia as of the First Amendment Effective Date.
Firestone Liberia hereby acknowledges that pursuant to Section 25 the Government assumes
ownership of all non-moveable tangible assets in the Production Area upon termination of this
Agreement. During the term of this Agreement, Firestone Liberia shall not encumber such assets
in any way, and the Government shall have an interest in such assets superior to the security or
other interest of any other Person. Nothing in this Section 4.8 shall be deemed to interfere with
or affect Firestone Liberia’s right to produce Rubber Products from rubber trees in the
Production Area pursuant to Section 4.1, provided that at all times, including at the termination
of this Agreement, there shall be sufficient rubber trees in the Production Area capable of being
tapped, and a sufficient program of re-planting of rubber trees, to permit the continuation of the
Commercial Production of Rubber Products from the Production Area on a going concern basis,

4.9 Personal Property — Government and Firestone Liberia agree that, except for
leasehold rights, the rights and privileges granted Firestone Liberia under this Agreement are
contract rights and constitute personal property and not real estate.

4.10 Supplemental Agreement — Contemporaneous with the execution of this

Agreement by the Parties, Firestone Liberia shall have its Affiliate BFS Diversified Products,
LLC, a Delaware limited liability company, enter into with the Government the Supplemental
Agreement in the form of Appendix VII.
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COMMUNICATION SYSTEMS AND UTILILITTES

5.1 Facilities — Firestone Liberia shall have the right, as licensee or assignee, to
operate, directly or through an Affiliate, such communications systems as it deems necessary for
internal communications and communications with its Affiliates including radio,
telecommunications, electronic mail systems, satellite networks, cellular systems, microwave
devices and other communications devices and systems, and to receive from Government such
licenses, permits and other authorizations as may be required by Law in connection with the
foregoing. Such facilities shall be operated in accordance with Law.

5.2 Frequencies — Government agrees that it will make available (at generally
prevailing rates subject to Section 32.5) for use by Firestone Liberia or any of its Affiliates, an
adequate number of broadcast and communications frequencies for both domestic and
international use, and shall grant to them such rights, licenses, registrations or permits as any of
them may require in order to comply with any Law regarding the possession, use, importation or
purchase of related equipment or of any telecommunications devices or other communication
equipment. Firestone Liberia and Government shall consult together from time to time as to the
specific frequencies to be assigned consistent with international regulations and the adequacy of
such frequencies under this Section 5.2. However, such communication systems shall be used
only for Firestone Liberia’s internal communications including communications with Affiliates,
and as a supplement to communications systems available to the public in general.

5.3 Utilities — Firestone Liberia shall have the right to generate, distribute and
allocate electricity and provide water for the purpose of supplying buildings and other facilities
within the Concession Area, or otherwise conducting Firestone Activities. Firestone Liberia
shall reasonably coordinate and consult with the relevant agencies of Government regarding such
activities. Government shall not charge Firestone Liberia any license fee or other Taxes and
Duties for, or in connection with, the exercise of this right. Firestone Liberia may also agree, but
shall have no obligation, to provide electricity or water to Government or other Persons if it has
quantities surplus to its needs. If Firestone Liberia so elects, it shall provide such surplus
electricity or water at rates it deems appropriate and on Such other reasonable terms as it may
decide. Government shall have first priority to purchase all or any portion of such surplus at the
lowest price Firestone Liberia sells such power to any other Person or at the generally applicable
tariff rate charged by the Government public utilities. Government further agrees that Firestone
Liberia may use public utilities on the same terms and conditions as, and subject to Section 32.5
at the generally applicable tariff rate charged to, other similarly situated Persons in Liberia using
such public utilities.

SECTION 6
CONSTRUCTION AND USE OF SUPPORT SYSTEMS

oet 6.1 Roads — To the extent Firestone Activities are not unduly impeded, Firestone
Liberia shall permit roads in the Concession Area other than Farm Roads to be used by other
Persons subject, however, to such conditions as it may deem appropriate, except that no user fees
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shall be charged for the use of such roads. Firestone Liberia shall have the right to place security
gates or other checkpoints on roads within the Production Area when and for so long as it deems
necessary, provided that Government shall have the right to assign security personnel to join
with Firestone Liberia’s Plant Protection Department to monitor any such security gates and
checkpoints (other than those on roads that lead directly to residential, Production or
administrative buildings and facilities).

6.2 Government Construction — Government has the right to construct roads,
highways, railroads, telegraph and telephone lines and other lines of communication within the
Concession Area, provided, however, that Government does not unreasonably interfere with
Firestone Activities. Government shall fully indemnify and save Firestone Liberia harmless
from all claims, damages, liability, and costs and expenses of defense (including reasonable
attorney fees) and all other costs and expenses of defense arising out of or related to any such
construction activity, but excluding any damages for loss of the intrinsic value of any leasehold
rights. Firestone Liberia shall have the right to appoint counsel of its own choosing in connection
with the foregoing, provided that if the Government is called upon to pay the cost of such
counsel it shall have the right to approve such counsel, which approval shall not unreasonably be
withheld (and shall be deemed granted if not denied within 60 days after notice to Government
of Firestone’s choice of counsel or such earlier time as may be required by a judge or arbitrator
in connection with pending legal proceedings). Government shall also have the right to approve
the terms of any settlement to the extent the Government’s obligation to indemnify Firestone
Liberia under this Section is to be called upon to satisfy an obligation to be assumed by Firestone
Liberia in connection with such settlement.

6.3 Airport and Port Facilities - Government agrees that, subject to Section 32.5,
Firestone Liberia and its Affiliates may use any airport, harbor, port or similar facility owned or

operated by Government upon the terms and conditions generally applicable to similarly situated
Persons in Liberia using the same facilities. Any rates or charges shall be on a non-
discriminatory basis, and no payment of any rate or charge shall be increased or otherwise
“grossed up” because of any withholding required by Law with respect to such payment.

6.4 No Common Carrier — Firestone Liberia and its Affiliates shall not be deemed
to be, or to have been, common carriers or, for purposes of any Law, to be, or to have been,
engaged in the business of transportation in Liberia by virtue of the fact that any of them, either
within or outside of the Concession Area, ships or transports or has shipped or transported
Rubber Products, other Agricultural Products, or other goods required for, utilized in or
incidental to Firestone Activities, provided that such activities are otherwise consistent with Law
and the provisions of this Agreement.

6.5 Banking Facilities — Affiliates of Firestone Liberia, but not Firestone Liberia,
shall have the right, subject to Law, to provide banking services and to operate a banking facility
in the Concession Area for the benefit of Firestone Liberia’s employees and other Persons
resident there.
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provide for itself, Firestone Liberia shall pay for such management services or assistance only on
an actual cost reimbursement basis unless otherwise inconsistent with Law

7.3 i ith Affiliates

(®)  Asof'the first month after the month in which the First Amendment
Effective Date occurs, the export sales price to Affiliates shall be as follows:

(i) for technically specified rubber (dry rubber) the export sales price shall
be the simple average of the prior month’s daily closing price on the Singapore
Commodity Exchange of TSR20 plus US$0.0012 per pound quality differential;

(ii) for liquid latex concentrate the export sales price in any calendar
quarter shall be the simple average of the daily noon day price (converted to US dollars at
the daily 12 noon buying rate in New York as certified by the New York Federal Reserve
Bank or such other agreed rate if the New York Federal Reserve Bank ceases to publish
such rate) for the prior calendar Quarter of the Malaysian Rubber Board for latex in bulk
concentrate (60 percent dry rubber content) provided that for the calendar years 2008,
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2009, 2010, and 2011 such price shall be discounted by §, 6, 4, and 2 percent respectively;
and '

(iii) for processed rubber not meeting the specifications for technically
specified rubber the export sales price shall be determined by reference to the prices

(©)  Ifeither the Singapore Commodity Exchange or the Malaysian Rubber
Board price is no longer published or if either Party believes that such price is no longer
representative of arms-length prices for export sales, the Parties shall meet and make such
adjustments as may be required consistent with the general principles of paragraph (a) of this
Section 7.3. The determination of prices pursuant to any substitute index or revised formula
shall be made public as provided in Paragraph (a) and such substitute price or formula shall be
appended to this Agreement.

(d)  Export sales prices determined pursuant to this Section 7 3 shall be
consistent with the determination of such Prices in export sales to Affiliates by other rubber
producers in Liberia for the same grade and quality of Tubber, and in no case as of January 1,
2009 shall the export sales price to Affiliates of products exported by Firestone Liberia used for
purposes of determining gross income in any month be higher than the export sales price to
Affiliates applicable to any other Person exporting Rubber and Rubber Products for the same
grade and quality from Liberia for such month,

7.5 Replanting — Beginning on the Effective Date, Firestone Liberia will
implement a program to replant rubber trees in the Production Area such that by the end of the
fourth year after the Effective Date it will replant rubbeg trees at the rate of not less than 5,000
acres per year during the remainder of the Rehabilitation Term, Notwithstanding the foregoipg,
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shall include its Plan for such cultivation in its Development Plan, specifying the number of
undeveloped acres and the period over which such cultivation is expected to occur.

SECTION 8
PUBLIC HEALTH AND SAFETY

8.1 Procedures - Firestone Liberia shall practice modem public health and safety
procedures and precautions (including regular safety training instruction for its employees) in
accordance with modem rubber farm and rubber Processing practices and Law.

. %
Q) E

—_— —_— e
——







utilizing such facilities.

10.2 Assistance to el Multil igh School - As part of its support for
the community, Firestone Liberia has affirmed that it shall provide financial assistance to the
Harbel Multilateral High School in the amounts of US$75,000, US$55,000 and US$3 5,000 in the

10.3 Education for n f mpl — The dependents of

Government officials assigned to, resident in and regularly wor

official capacity,
of such assignme
operated schools

g in the Production Area in an
who have been registered as such with Firestone Liberia, shall, during the time
nt and residence, be entitled to receive free education in Firestone Liberia-
in the Production Area, The number of such dependents of Government
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oﬁicia.ﬂs shall not exceed a reasonable number agreed upon from.time to time by Government
and Firestone Liberia. '

E N 1

EMPLOYMENT AND TRAINING

Subject to availability of qualified applicants, Firestone Liberia shall cause Liberian citizens to
hold at least 30 percent of the ten most senior management positions within 5 years of the First

11.2 Training - In furtherance of the objective stated in Section 1 1.1, Firestone
Liberia shall provide for the training of Liberian citizens in order to qualify them for the
positions described in that Section and, as required by its operations under this Agreement,
Firestone Liberia shall also provide on-the-job training, utilize vocational training facilities in
Liberia, and undertake whatever other measures are necessary and reasonable to achieve the
objectives stated in Section 11.1 (including, subject to operational needs and economic

provide US$50,000 annually in support to the University of Liberia’s College of Agriculture.
Such support may be in kind as appropriate to meet needs identified by the University of Liberia
and the Ministry of Agriculture. Firestone Liberia shall prepare (and revise when necessary)
detailed plans and programs for its on-the-job training programs, including timetables and
schedules, as part of its reporting requirements under Section 22 hereof.

11.3 Mini nsation —~ Compensation paid or provided to
employees of Firestone Liberia, employee benefits received by them and employee working
conditions provided to them, shall be in accordance with Law. Firestone Liberia shall account
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SECTION 13
MANUFACTURING

13.1 Rubber ject - Firestone Liberia has committed to invest
approximately US$10 million in a Rubber Wood facility in Liberia (the “Firestone Rubber Wood
Project’j) w1th an expected start up date of the main plant in the first half of 2008 Trial

13.3 Sales of Rubber Wood to Lj rian uf; IS — If any manufacturing
facility using Rubber Wood as a basic raw material shall be established within Liberia, Firestone
Liberia shall sell to such manufacturers for use in their facilities situated in Liberia, at market




